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President Alberto Fujimori's administration plans to greatly accelerate the privatization of
state institutions in 1994, according to members of Peru's constitutional congress (Congreso
Constituyente Democratico), who are now reviewing the executive's proposed budget for next
year. The budget bill estimates that the government will earn about US$900 million from the sale of
state firms in 1994, up from an estimated US$220 million in income from privatizations expected to
enter state coffers by year-end 1993. Among the largest firms to be sold off next year are the electric
companies Electrolima and Electroperu, the telecommunications firm Entelperu, the Centromin and
Cerro Verde mining companies, and the petroleum enterprise Petroperu. (Source: Agence France-
Presse, 09/07/93)
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